o Das ¥ Prasad

Chartered Accountants
Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results

of the Bhatkawa Tea Industries Limited for the quarter and nine months ended December 31, 2023 pursuant to
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Bhatkawa Tea Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Bhatkawa Tea
Industries Limited (the 'Company') for the quarter ended December 31, 2023 and year to date from April
01, 2023 to December 31, 2023 together with notes thereon (‘The Statement’) being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulation”).

2. The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India, is the responsibility of the Company's management and has been approved by
the Board of Directors of the Company on February 12, 2024. Our responsibility is to issue a conclusion on
the financial results based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India, specified under Section 143(10) of the Companies Act, 2013. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013, as amended read with relevant rules
issued there under and other recognized accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material mismanagement.
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Sttement of Unaudited Standilone Finunctil Resilis far the Quarier and Nine Months ended 31t Deceinber 2023

5 {7 in Lakhs)
Creter ended MNine Aonth Ended “Year Ended
Particulary GUERR23 | (0OWMI033) | (31032 | (AEA202F) | (A0 | BI0IA0E)
(Unawbited)y | (Unandited) | (Unoudited) | (Unawdited) {Lnpudited ) LAwited|
lncome
a. Revenue from Operalion L 2aT 50 1, 282.063 102678 369833 32303 3,689,17
b. Other income 20847 §TT4 65.32 31249 155.35 170.99
1 [Total Incomie 1456.3 1349 77 192,10 401082 338928 3860 16
Expenses
a Cogt of materials consumed
b Purchase :rmeding Lroods
c. Changes i imveiniories o linished poods, siock-meinade and wori-
in-progress 25z104 (15577) 15568 514 (35 893 {27T0)
. Employes benefits expense 51172 3182 57466 1B38 98 1787.58 231022
-8, Finunis cost T 926 T1.68 2614 26,02 3443
I Depreciauon and amomiswiun expense 1719 22.28 08 6341 61.20 454
. Other expenses 213 2417 4,54 742 56 894 05 1,157 63
2 [Tatal Expense: 104167 TIT.3E 6263 20417 ITEGE 350413
3 |Profil before Tasg 1-2) 414.70 452.39 12245 1 2v5 64 635 32 26803
Tax Eapenses
8, Curret Tak - . {5 d0)
b Deforred Tax - - . (7. 7))
¢, Mat Cresdit Enkttbemwne . - - 298
d. Incume Tax relaling 1o eorlier vears - . -
4 | Total . - - - (40, L5H))
& |Net ProfitqLoss) for the perfod | 3-1) FE4. 70 55234 120445 1 20665 £ 635.32 225.85
Oiber Comprelengive Ingome :
) lems that will not he Reclassified to Profil & Loss - *
Remenswrement of the net defined henefit plans 357 HoeOd 18,73 a7 37 TS W77
FYTOC| af vestmenly 240,14 [45.87 174 48 §6331 ] [ Wik, 44
Tax Effect on Abave - (32843
[ Tatal thher Comprehensive Income 183,67 17587 193,20 L6058 .12 5570
7 Tatl Comprehensive Income [S+06] HORAT 1826 32263 1527 .52 P, A4 117,05
8 |Paid up Equity: Share Capital (Face value of T 10 /- cach} 324 0 234 001 324000 22400 32400 22400
9 [Reserve exchading Rovaluntion eserve s al Bakance Shet 167231
10| Rasic Eﬁming, Por Share (EPS) Rz {"not anaualised) 1841 24,64 578 36.35 29,46 10.08
11 |Dilwed Esming Per Slesre (EPS) {Rs 3} {* it annualisady 13,51 24,66 578 56,55 926 19,08

MNates.

The above reiults fiuve been revidwed by this Audht Carmmings and approved by 1w Lvard of Direcions ut thelr respestive mesvings hold un 127 Febreny, 2024 Ve
resulis (or the quartes ended Docomier 31, 2023 hay boen subjected fo Lanidd Beview by tlhe Statutory Auditoss:

2 The pampany is primarily enguged in the business of growing and manwbacturing of tenond weordingly there ane fo separate reportuble segments o per Ind AS 108

-dealing with segment repertinig

3 The Company is engaged i Uie busimess of cultnvation, manuthcine and sale of w3, which is sensonal in nsture and 1he performance can be impcied by weanther
qum!ilmns amid grepping paiein, und 43 such the Foregoing resals should nor e cormtreed 05 being represemar:ve of Iikely results for e vear anded 3151 March 2023
Henie Mraviical far axation | badh oatreent and defeered Fhag net been pongidered os the ssime 13 computed utthe end of th o

4 Previous year! period figures have been rearanged £ ccerouped whérever necessany W make them comparnhie with wrrml perind figures
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